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Capital Stock

The primary investment objective of the Fund is long-term capital appreciation.
As with all mutual funds, these securities have not been approved or disapproved by the
Securities and Exchange Commission, nor has the Commission passed upon the accuracy
or adequacy of this Prospectus. Any representation to the contrary is a criminal offense.
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SUMMARY SECTION
Investment Objective: Bridges Investment Fund, Inc. (the “Fund”) seeks long-term capital
appreciation, with a secondary objective of generating a modest amount of current income.
Fees and Expenses of the Fund: This table describes the fees and expenses that you may pay if you
buy and hold shares of the Fund.
Shareholder Fees
(fees paid directly from your investment)
Maximum Sales Charge (Load) Imposed on Purchases (as a percentage of offering price)
Maximum Deferred Sales Charge (Load) on Reinvested Dividends and other Distributions
Redemption Fee (as a percentage of amount redeemed)

None
None
None

Annual Fund Operating Expenses
(expenses that you pay each year as a percentage of the value of your investment)
Management Fees
Distribution (12b-1) Fees
Other Expenses(1)
Total Annual Fund Operating Expenses(1)
(1)

0.50%
None
0.30%
0.80%

Includes 0.01% of Acquired Fund Fees and Expenses. Acquired Fund Fees and Expenses are indirect fees and
expenses that funds incur from investing in the shares of other mutual funds. Please note that the amount of Total
Annual Fund Operating Expenses shown in the above table may differ from the Ratio of Net Expenses to Average Net
Assets included in the “Financial Highlights” section of the statutory prospectus which reflects the operating expenses
of the Fund and does not include Acquired Fund Fees and Expenses.

Example: This Example is intended to help you compare the cost of investing in the Fund with the
cost of investing in other mutual funds.
The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then
redeem all of your shares at the end of these periods. The Example also assumes that your investment has a
5% return each year and that the Fund’s operating expenses remain the same. Although your actual costs may
be higher or lower, based on these assumptions your costs would be:
1 Year
$82

3 Years
$255

5 Years
$444

10 Years
$990

Portfolio Turnover: The Fund pays transaction costs, such as commissions, when it buys and sells
securities (or “turns over” its portfolio). A higher portfolio turnover rate may indicate higher transaction costs
and may result in higher taxes when Fund shares are held in a taxable account. These costs, which are not
reflected in annual fund operating expenses or in the example, affect the Fund’s performance. During the most
recent fiscal year, the Fund’s portfolio turnover rate was 4.7% of the average value of its portfolio.
Principal Investment Strategies of the Fund: The Fund seeks to achieve its investment objectives
by investing primarily in a diversified portfolio of common stocks, which Fund management believes offers
the potential for increased earnings and dividends over time. Normally, such equity securities will represent
60% or more of the Fund’s net assets. However, the overall asset allocation is set by Fund management’s
determination of the most attractive risk adjusted return opportunities available in both equity and fixed income
securities.
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The equity investment approach of Bridges Investment Management, Inc. (“BIM” or the “Adviser”)
emphasizes owning companies in the Fund which it believes offer the best potential for above-average, longterm capital appreciation. The Adviser’s equity investment process focuses on identifying companies which
have accelerating revenues, earnings growth, strong dividend growth potential, free cash flow growth,
expanding margins and strong balance sheets. Market capitalization or company size is a result of this
investment approach rather than an active investment consideration. Historically, the Fund has primarily
owned securities in larger companies, although at any time, the Fund may own securities in small, medium, or
large size companies. The Fund may also invest in common stocks which the Adviser believes may be
cyclically depressed or undervalued, and therefore, may offer potential for capital appreciation.
In pursuing these principal investment objectives, the Fund may invest up to 15% of its total assets in
U.S. dollar-denominated securities of foreign issuers traded on U.S. exchanges, and up to 20% of its total assets
in American Depositary Receipts (“ADRs”) traded on U.S. exchanges or in the U.S. over-the-counter market.
In addition, to generate current income, as part of its principal strategy the Fund may acquire
investment grade corporate bonds, debentures, U.S. Treasury bonds and notes, and preferred stocks.
Historically, such fixed income securities have not constituted more than 40% of the market value of the Fund’s
portfolio. Two considerations drive the Adviser’s maturity strategy with respect to fixed income securities.
First, the Adviser will generally manage the weighted average life of the Fund’s fixed income portfolio given
its perception of where value lies at any point in time on the yield curve. Second, the Adviser will manage the
weighted average life of the Fund’s fixed income portfolio based on its intermediate to longer-term outlook
for interest rates at any point in time.
The allocation of Fund investments among common stocks and other equity securities and bonds and
other debt securities (including U.S. Treasury securities) is based on the Adviser’s judgments about the
potential returns and risks of each class. The Adviser considers a number of factors when making these
allocations, including economic conditions and monetary factors, inflation and interest levels and trends, and
fundamental factors (such as price/earnings ratios or growth rates) of individual companies in which the Fund
invests.
Principal Risks of Investing in the Fund: The risks associated with an investment in the Fund can
increase during times of significant market volatility. There is the risk that you could lose all or a portion of
your investment in the Fund. The following risks could affect the value of your investment:
Market Risk: The prices of the stocks in which the Fund invests may decline for a number of reasons
such as changing economic, political or market conditions. The price declines may be steep, sudden and/or
prolonged.
Interest Rate Risk: The market value of bonds and other debt securities generally declines when interest
rates rise. This risk is greater for bonds with longer maturities.
Credit Risk: The risk of investments in bonds and debt securities whose issuers may not be able to
make interest and principal payments. In turn, issuers’ inability to make payments may lower the credit quality
of the security and lead to greater volatility in the price of the security.
Asset Allocation Risk: The risk that asset allocation to a particular strategy does not reflect actual
market movement or the effect of economic conditions. The Fund’s performance may be affected by the
Adviser’s ability to anticipate correctly the relative potential returns and risks of the types of assets in which
the Fund invests.
Small and Medium Capitalization Risk: Investing in securities of small and medium capitalization
companies may involve greater volatility than investing in larger and more established companies because
small and medium capitalization companies can be subject to more abrupt or erratic share price changes than
larger, more established companies.
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Foreign Securities and ADR Risk: Investing in foreign issuer securities and ADRs may involve risks
in addition to the risks in domestic investments, including less regulatory oversight and less publicly-available
information, less stable governments and economies, and non-uniform accounting, auditing and financial
reporting standards.
Performance: The following bar chart and table provide some indication of the risks of investing in
the Fund by showing changes in the Fund’s performance from year to year and how the Fund’s average annual
returns over time compare with those of a broad measure of market performance, as well as indices that reflect
the market sectors in which the Fund invests. The Fund’s past performance (before and after taxes) is not
necessarily an indication of how the Fund will perform in the future.
Total Return for the Calendar Years Ended December 31
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The Fund’s highest and lowest returns for a calendar quarter during the 10 year period shown on the
bar chart are a return of 17.28% for the quarter ended June 30, 2009, and -23.33% for the quarter ended
December 31, 2008.
Average Annual Total Returns
(for the periods ended December 31, 2017)

Return Before Taxes
Return After Taxes on Distributions
Return After Taxes on Distributions and Sale of Fund Shares
Russell 1000® Growth Index
(reflects no deduction for fees, expenses or taxes)
S&P 500® Index
(reflects no deduction for fees, expenses or taxes)

Past One
Year
21.98%
20.88%
13.31%
30.21%

Past Five
Years
13.78%
12.96%
10.92%
17.33%

21.83%

15.79%

Past Ten
Years
7.81%
7.37%
6.28%
10.00%
8.50%

After-tax returns are calculated using the historical highest individual federal marginal income tax
rates and do not reflect the impact of state and local taxes. Actual after-tax returns depend on an investor’s tax
situation and may differ from those shown, and after-tax returns shown are not relevant to investors who hold
their Fund shares through tax-deferred arrangements, such as 401(k) plans or individual retirement accounts
(“IRAs”).
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Management:
Investment Adviser: Bridges Investment Management, Inc. is the investment adviser for the Fund.
Portfolio Managers: Mr. Edson L. Bridges III, CFA, President and Chief Executive Officer of the
Adviser, has served as a portfolio manager of the Fund since 1997. Mr. Brian M. Kirkpatrick, CFA, Senior
Vice President, Director of Research, and Chief Compliance Officer of the Adviser, has served as a portfolio
manager of the Fund since 2006.
Purchase and Sale of Fund Shares: Investors may purchase Fund shares by mail (Bridges Investment
Fund, c/o U.S. Bancorp Fund Services, LLC, P.O. Box 701, Milwaukee, WI 53201-0701), or by telephone at
1-866-934-4700. You may redeem your shares of the Fund directly at any time by sending a letter of
instruction signed by all account holders. Redemptions by telephone are permitted only if investors receive
prior authorization. Transactions will only occur on days the New York Stock Exchange (“NYSE”) is open.
Investors who wish to purchase or redeem Fund shares through a financial intermediary should contact the
financial intermediary directly for information relative to the purchase or sale of Fund shares. The minimum
initial amount of investment in the Fund is $1,000 for all accounts.
Tax Information: The Fund’s distributions are taxable, and will be taxed as ordinary income or capital
gains, unless you are investing through a tax-deferred arrangement, such as a 401(k) plan or an individual
retirement account. Such tax-deferred arrangements may be taxed later upon withdrawal of monies from those
arrangements.
Payments to Broker-Dealers and Other Financial Intermediaries: If you purchase Fund shares
through a broker-dealer or other financial intermediary (such as a bank), the Fund and/or the Adviser may pay
the intermediary for the sale of Fund shares and related services. These payments may create conflicts of
interest by influencing the broker-dealer or other intermediary and your salesperson to recommend the Fund
over another investment. Ask your salesperson or visit your financial intermediary’s website for more
information.
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MORE INFORMATION ABOUT THE FUND’S PRINCIPAL INVESTMENT
STRATEGIES, INVESTMENT OBJECTIVES, PRINCIPAL RISKS AND
DISCLOSURE OF PORTFOLIO HOLDINGS
PRINCIPAL INVESTMENT STRATEGIES AND INVESTMENT OBJECTIVES
Fund Objective
The Fund’s primary investment objective is long-term capital appreciation, with a secondary
objective of generation of a modest amount of current income.
The Fund’s investment objective is not a fundamental policy and may be changed by the Fund’s Board
of Directors without a shareholder vote upon prior written notice to Fund shareholders. However, the Fund’s
objective has remained consistent since commencement of the Fund in 1963.
Bridges Investment Management, Inc. (“BIM” or “Adviser”) serves as the Fund’s investment
adviser.
There is no assurance that the Fund will achieve its objectives.
Principal Investment Strategies
The Fund seeks to achieve its investment objectives by investing primarily in a diversified portfolio
of common stocks, which Fund management believes offers the potential for increased earnings and dividends
over time. Normally, such equity securities will represent 60% or more of the Fund’s net assets. However,
the overall asset allocation is set by Fund management’s determination of the most attractive risk adjusted
return opportunities available in both equity and fixed income securities. During the past five years, the total
amount of net assets invested by the Fund in equity securities has been at least 95% in each year.
The Adviser’s equity investment approach emphasizes owning companies in the Fund which it
believes offer the best potential for above-average, long-term capital appreciation. The Adviser’s equity
investment process focuses on identifying companies which have accelerating revenues, earnings growth,
strong dividend growth potential, free cash flow growth, expanding margins and strong balance sheets. Market
capitalization or company size is a result of this investment approach rather than an active investment
consideration. Historically, the Fund has primarily owned securities in larger companies, although at any time,
the Fund may own securities in small, medium, or large size companies. The Fund considers small companies
to be those with market capitalizations under $1 billion, medium size companies to be those with market
capitalizations of $1 billion to $5 billion, and large companies to be those with market capitalizations in excess
of $5 billion. The Fund may also invest in common stocks which the Adviser believes may be cyclically
depressed or undervalued, and therefore, may offer potential for capital appreciation.
In pursuing these principal investment objectives, the Fund may invest up to 15% of its total assets in
U.S. dollar-denominated securities of foreign issuers traded on U.S. exchanges, and up to 20% of its total assets
in ADRs traded on U.S. exchanges or in the U.S. over-the-counter market.
In addition, to generate current income, as part of its principal strategy, the Fund may acquire
investment grade corporate bonds, debentures, U.S. Treasury bonds and notes, and preferred stocks.
Historically, such fixed income securities have not constituted more than 40% of the market value of the Fund’s
portfolio. Investment grade corporate bonds and preferred stocks are those securities which carry, at the time
of purchase, a minimum rating of Baa from Moody’s Investors Service®, Inc. (“Moody’s”) or BBB from S&P
Global (“S&P”). During the past three years, the total invested by the Fund in debt and preferred stocks has
been less than 5% in each year.
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Two considerations drive the Adviser’s maturity strategy with respect to fixed income securities. First,
the Adviser will generally manage the weighted average life of the Fund’s fixed income portfolio given its
perception of where value lies at any point in time on the yield curve. Second, the Adviser will manage the
weighted average life of the Fund’s fixed income portfolio based on its intermediate to longer-term outlook
for interest rates at any point in time. Over time, the Fund’s weighted average maturity will usually range
between 5 and 12 years, with a shorter average maturity reflecting a more conservative posture (i.e., interest
rates are near trend low points and expected to rise) or, alternatively, a longer weighted average maturity
reflecting a more constructive posture (i.e., interest rates are near trend high points and may be expected to
decline). These fixed income policy decisions are made in response to assessments as to the future direction
of interest rates.
Convertible debentures and convertible preferred stocks usually carry a rating that is below investment
grade for fixed income securities. For the purpose of managing the Fund’s portfolio within the investment
policy guidelines, these convertible securities are accorded the status of equities because they may be converted
into common stock at the election of the holder. Accordingly, these assets do not fall within the Fund
restrictions described in this section limiting the investment of Fund assets to normally no more than 40% in
fixed income securities.
The allocation of Fund investments among common stocks and other equity securities and bonds and
other debt securities (including U.S. Treasury securities) is based on the Adviser’s judgments about the
potential returns and risks of each type of security. The Adviser considers a number of factors when making
these allocations, including economic conditions and monetary factors, inflation and interest levels and trends,
and fundamental factors (such as price/earnings ratios or growth rates) of individual companies in which the
Fund invests.
Under unusual economic or financial market circumstances, the Fund may significantly increase the
portion of Fund assets held in cash or U.S. government securities for temporary defensive purposes, and as a
result, may not achieve its investment objectives. The Fund may maintain positions in cash or U.S. government
securities (generally U.S. Treasury securities) for as long as such unusual market conditions exist, and the
normal limitation that not more than 40% of the Fund’s assets be invested in fixed income securities will not
apply. In addition, in such circumstances, the Fund may invest in certain exchange-traded funds, the
performance of which is intended to correspond, either positively or negatively, to the performance of a
designated benchmark index (such as the S&P 500 Index), as a hedge against market volatility and a significant
market decrease or increase. If the Fund takes a temporary defensive position, it may not be able to meet the
stated investment objectives.
Except for temporary defensive positions, Fund investments will be made with the expectation that the
securities will be held for the long-term. The Adviser will not purchase securities with a view toward rapid
turnover for capital gains. However, the Adviser may sell securities for short-term or long-term capital gains
or losses if new information becomes available or changes in market conditions indicate that selling a security
is advisable.
In addition to the investment objectives and policies disclosed above, the Fund adheres to certain other
investment policy and selection restrictions which are set forth in the Statement of Additional Information
(“SAI”).
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PRINCIPAL RISKS OF INVESTING IN THE FUND
There are risks associated with an investment in the Fund. There is no assurance the Fund will achieve
its investment objectives, and the Fund could lose money. It is important that investors closely review and
understand these risks before investing in the Fund. These and other risks are described below.
Market Risk
The value of the Fund’s investments will vary from day-to-day and will reflect, to some degree, general
market conditions, interest rates, and national and global political and economic conditions. The Fund’s
performance will also be affected by the earnings of companies it invests in, as well as changes in market
expectations of such earnings. In the short-term, stock prices and the value of the Fund can fluctuate
significantly in response to these factors.
Interest Rate Risk
Fixed income securities are sensitive to changes in interest rates. Generally, the prices of fixed income
securities will fall when interest rates rise and rise when interest rates fall. Longer maturity issues can be more
sensitive to interest rate changes, meaning the longer the maturity of the issue, the greater the impact a change
in interest rates could have on the issue’s price. In addition, short-term and long-term rates do not necessarily
move in the same amount or in the same direction. Short-term issues tend to react to changes in short-term
interest rates, and long-term issues tend to react to changes in long-term rates.
Credit Risk
The Fund could lose money if the issuer of a bond or other debt security held by the Fund is unable
to meet its financial obligations or goes bankrupt. Credit risk applies to most debt issues but generally is not
a factor for U.S. government securities. Adverse changes in the financial condition of an issuer could lower
the credit quality of the security, leading to greater volatility in the price of that security.
Asset Allocation Risk
The Fund’s performance will also be affected by the Adviser’s ability to anticipate correctly the
relative potential returns and risks of the types of assets in which the Fund invests. As an example, the Fund’s
investment performance would suffer if a major portion of its assets were allocated to stocks during a market
decline, and its relative investment performance would suffer to the extent that a smaller portion of the Fund’s
assets were allocated to stocks during a period of rising stock market prices.
Small and Medium Capitalization Risk
Compared to large capitalization companies, small and medium capitalization companies are more
likely to have more limited product lines, fewer capital resources, and more limited management depth. In
addition, securities of small and medium capitalization companies are more likely to experience greater price
volatility and sharper swings in market values, have limited market trading liquidity, which at times may make
it more difficult to sell these securities, especially at prices the Adviser believes appropriate, and offer greater
potential for losses.
Foreign Securities and ADR Risk
Investments in securities of foreign issuers and ADRs may involve risks which are in addition to those
inherent in domestic investments. Foreign companies may not be subject to the same regulatory requirements
of U.S. companies and, as a consequence, there may be less publicly available information about such
companies. Also, foreign companies may not be subject to uniform accounting, auditing and financial
reporting standards and requirements comparable to those applicable to U.S. companies. Foreign governments
and foreign economies often are less stable than the U.S. Government and the U.S. economy.
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DISCLOSURE OF PORTFOLIO HOLDINGS
The Fund discloses its complete portfolio holdings within 60 days of the most recent quarter end in its
Annual Report and Semi-Annual Report to Fund shareholders and in the quarterly holdings report filed with
the U.S. Securities and Exchange Commission (“SEC”) on Form N-Q. The Annual and Semi-Annual Reports
are available by contacting the Fund c/o U.S. Bancorp Fund Services, LLC, 615 East Michigan Street,
Milwaukee, Wisconsin, 53202 or on the Fund’s website at www.bridgesfund.com under “Resources.” In
addition, the Fund discloses its quarter end holdings on its website at www.bridgesfund.com under “About the
Fund” within 4 business days after the quarter end. The quarter end holdings for the Fund will remain posted
on the Fund’s website until updated with the next quarter end’s holdings. Portfolio holdings information posted
on the Fund’s website may be separately provided to any person commencing the first business day after it is
published on the website. A further description of the Fund’s policies and procedures with respect to the
disclosure of the Fund’s portfolio securities is available in the Fund’s SAI.

MANAGEMENT OF THE FUND
Investment Adviser
BIM provides investment services to the Fund and manages the investments of the Fund’s assets in a
manner it believes is consistent with the Fund’s investment objectives, policies, and restrictions. BIM renders
portfolio investment securities advice to individuals, personal trusts, pension, and profit sharing accounts, IRA
rollovers, charitable organizations and foundations, corporations, and other account classifications. BIM is
located at 8401 West Dodge Road, 256 Durham Plaza, Omaha, Nebraska 68114.
BIM has served as the Fund's investment adviser since April 2004, when it replaced Bridges
Investment Counsel, Inc. (“BIC”), which managed the Fund since its inception in 1963. In 2017, BIM entered
into an agreement with Bridges Holding Company (“BHC”) under the terms of which BHC acquired 100% of
the equity of BIM. BHC is a newly formed holding company, owned primarily by MGI Holdings, Inc., a
subsidiary of the McCarthy Group, LLC, an Omaha-based financial services company. This change of control
transaction closed on July 31, 2017 (the “Closing Date”), and BIM continued as the Fund's investment adviser.
BIC and BIM were affiliated entities until the Closing Date. Edson L. Bridges III, who has been responsible
for the day-to-day management of the Fund's portfolio since April 17, 1997, currently serves as the Chairman
and Chief Executive Officer of BIM.
In April 2017, upon the recommendation of the independent directors of the Fund, the Fund Board
considered and approved a new investment advisory agreement (the “New Advisory Agreement”), subject to
approval by the Fund shareholders. The Fund shareholders approved the New Advisory Agreement on June
23, 2017, with no changes to the material terms of the existing investment advisory agreement. The New
Advisory Agreement was effective July 31, 2017. A discussion regarding the Board's basis for approval of the
New Advisory Agreement is available in the Fund's definitive proxy statement filed with the SEC on May 16,
2017.
Under the New Advisory Agreement between the Fund and BIM, the Fund pays BIM fees at an
annualized rate of 0.50% of the Fund’s average net assets. In addition, the Fund pays BIM an annual fee not
to exceed $42,000 for providing administrative services to the Fund. These fees are the only compensation
received by BIM from the Fund. The annual fee may be adjusted from time-to-time by the Fund’s Board of
Directors. Under its New Advisory Agreement with the Fund, BIM pays, among other things, the costs of
maintaining the registration of shares of the Fund under federal and applicable state securities laws.
The Board reviews the advisory agreement no less than annually and considered and approved the
New Advisory Agreement at its November 2017 meeting. A discussion regarding the basis for the Board of
Directors’ approval of the current advisory agreement is available in the Fund’s Annual Report to shareholders
for the year ended December 31, 2017.
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Portfolio Managers
Mr. Edson L. Bridges III, CFA, President, Chief Executive Officer and Chief Investment Officer of
the Fund and President, Chief Executive Officer and director of BIM, is responsible for the day-to-day
operation of the Fund’s portfolio. Mr. Bridges dedicates his professional efforts towards securities research
and portfolio management for BIM and BIC. Mr. Bridges has been employed in these areas of responsibility
for all clients, including the Fund, for more than 34 years.
Mr. Brian M. Kirkpatrick, CFA, Executive Vice President of the Fund and Senior Vice President,
Director of Research, Chief Compliance Officer and director of BIM, is a portfolio manager of the Fund and
is capable of assuming the role of lead portfolio manager in instances where his decisions would be needed.
Mr. Kirkpatrick has served as the Vice President of the Fund for the past 19 years and has more than a 25-year
career with BIC.
Investment selections made by BIM for the Fund are predicated upon research into general economic
trends, studies of financial markets, and industry and company analyses. BIM obtains its security analysis
information from several financial research organizations, which restrict the release of their reports primarily
to institutional users such as banks, insurance companies, investment counselors, and trust companies.
The SAI provides additional information about the Portfolio Managers’ compensation, other accounts
managed by the Portfolio Managers and the Portfolio Managers’ ownership in the Fund.

FUND SHAREHOLDER INFORMATION
Capital Structure of Fund
The Fund’s capital structure consists of 100 million authorized shares (par value of $0.0001 per share).
Of the 100 million shares authorized, 50 million shares are specifically designated as common shares for the
Fund, and 50 million shares are reserved for issuance as additional series. The 50 million shares designated as
Fund shares have equal rights as to voting, redemption, dividends, and liquidation, with cumulative voting for
the election of directors. The Fund shares are redeemable on written demand of the holder and are transferable
and have no preemptive or conversion rights and are not subject to assessment. Fractional shares have the same
rights proportionately as full shares. The Fund is not authorized to issue any preferred stock or other senior
securities.
Valuing Fund Shares
Shares of the Fund are purchased and redeemed at the net asset value (“NAV”) per share next
determined following receipt of your order by the Fund or its authorized agent. The Fund calculates its NAV
at the close of daily trading on the NYSE, normally 4:00 p.m. Eastern Time (3:00 p.m. Central Time), each
day the NYSE is open for trading. The NAV of the Fund is obtained by dividing the value of the Fund’s net
assets by the total number of shares outstanding.
The calculation of the Fund’s net assets is based on the current market value for its portfolio securities.
The Fund normally obtains market values for its securities from ICE Data Services (“ICE”) which uses reported
last sales prices, current market quotations or valuations from computerized “matrix” systems that derive
values based on comparable securities. Securities for which ICEdoes not provide a market value, ICE provides
a market value that does not represent fair value in the judgment of the Adviser, or the Adviser believes is stale
will be valued at fair value under procedures adopted by the Fund’s Board of Directors. Securities with less
than 60 days to maturity are valued using the amortized cost method.
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Fair Value Pricing
The Fund will fair value a security pursuant to procedures developed by the Board of Directors when
reliable market quotations are not readily available, the Fund’s pricing service does not provide a valuation,
the Fund’s pricing service provides a valuation that in the judgment of the Adviser does not represent fair value
or if a security’s value has been materially affected by events occurring after the close of the exchange or
market on which the security is principally traded. The Fund may also fair value a security if the Fund or the
Adviser believes that the market price is stale.
There can be no assurance that the Fund could purchase or sell a portfolio security at the price used to
calculate the Fund’s NAV. In the case of fair valued portfolio securities, lack of information and uncertainty
as to the significance of information may lead to a conclusion that a prior valuation is the best indication of a
portfolio security’s present value. Fair valuations generally remain unchanged until new information becomes
available. Consequently, changes in the fair valuation of portfolio securities may be less frequent and of greater
magnitude than changes in the price of portfolio securities valued by an independent pricing service or based
on market quotations.

INVESTING IN THE FUND
Account Options
The Fund has several account options available including:
•
•
•
•
•
•
•

Uniform Transfers (Gifts) to Minor accounts;
Accounts for individuals, corporations or partnerships;
SIMPLE IRAs;
Traditional IRAs;
Roth IRAs;
Coverdell Educational Savings Accounts; and
Simplified Employee Pension Plans (“SEPs”).

Persons who have access to the Fund’s office in Omaha, Nebraska, may obtain the appropriate
disclosure document, applicable forms or receive additional assistance regarding account options at that
location, may visit the Fund’s website at www.bridgesfund.com under “Resources,” or may contact the Fund
at 1-866-934-4700.
Minimum Investment
The Board of Directors of the Fund has established a minimum of $1,000 for an initial investment.
The Fund, at its discretion, may waive this minimum. Once the minimum initial investment of $1,000 has been
made, you may choose to use the Fund’s Automatic Investment Plan (described below) for subsequent
investments.
Purchasing Shares
Shares of the Fund are purchased at the NAV per share next determined following the receipt of your
order in proper form by the Fund or its authorized agent. Proper form means that your purchase is complete
and contains all necessary information including supporting documentation (such as Account Applications,
trust documents, beneficiary designations, proper signatures and signature guarantees where applicable, etc.)
and is accompanied by sufficient funds to pay for your investment. Persons who have access to the Fund’s
office in Omaha, Nebraska, may receive assistance regarding whether your purchase is in proper form at the
location indicated below, or you may contact the Fund at 1-866-934-4700.
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Nancy K. Dodge, Secretary, Treasurer and CCO
8401 West Dodge Road
256 Durham Plaza
Omaha, Nebraska 68114
402-397-4700
E-mail to: fund@bridgesinv.com
By Mail:
Initial Purchases
To purchase Fund shares you must complete and sign the Account Application, which is sent with this
Prospectus, or may be obtained from the offices of the Fund, from the Fund’s transfer agent, U.S. Bancorp
Fund Services, LLC (the “Transfer Agent”), or on the Fund’s website at www.bridgesfund.com under
“Resources.” Please review the Account Application for detailed information for executing and completing a
purchase of shares of the Fund. The completed Account Application and a check made payable to Bridges
Investment Fund, Inc. or other means of payment to the Fund should be sent to the Transfer Agent as indicated
below:
By Mail
Bridges Investment Fund, Inc.
c/o U.S. Bancorp Fund Services, LLC
P.O. Box 701
Milwaukee, WI 53201-0701

By Overnight Or Express Mail
Bridges Investment Fund, Inc.
c/o U.S. Bancorp Fund Services, LLC
615 East Michigan Street, 3rd floor
Milwaukee, WI 53202

The Fund and the Transfer Agent do not consider the U.S. Postal Service or other independent delivery
services to be its agents. Therefore, deposit in the mail or with such services, or receipt at the U.S. Bancorp
Fund Services, LLC’s post office box of applications, purchase orders or redemption requests does not
constitute receipt by the Transfer Agent of the Fund. Receipt of purchase orders or redemption requests is based
on when the order is received at the Transfer Agent’s offices.
With respect to purchases of Fund shares, the following conditions will apply:
(1) All of your purchases must be made in U.S. dollars, and the check(s) must be drawn on U.S. banks.
(2) No third party checks will be accepted.
(3) The Fund does not accept currency, money orders, U.S. Treasury checks, traveler’s checks, credit
card checks or starter checks to purchase Fund shares.
(4) If your purchase transaction is cancelled due to nonpayment, or your check does not clear, you
will be held responsible for any loss the Fund or the Adviser incur and you will be subject to a
returned check fee of $25. This $25 returned check fee will be redeemed from your account.
(5) The Fund is unable to accept post dated checks or any conditional order or payment.
Subsequent Purchases
Subsequent investments once you have opened your account may be made in the same manner as your
initial purchase. There is no minimum amount unless you are enrolling in the Automatic Investment Plan. To
invest by check, simply make your check payable to the Fund, write your account number on the check and
send it together with the Invest by Mail form from your most recent confirmation statement received from the
Transfer Agent. If you do not have the Invest by Mail form, include the Fund name, your name, address, and
account on a separate piece of paper and send it along with your check to the address shown above.
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By Bank Wire Transfer:
Shares may be purchased by bank wire transfer. Wired funds must be received prior to 4:00 p.m.
Eastern Time (3:00 p.m. Central Time) to receive that day’s NAV. The Fund and U.S. Bank, N.A. are not
responsible for the consequences of delays resulting from the banking or Federal Reserve wire system, or from
incomplete wiring instructions.
Initial Investment
To make an initial purchase by wire:
•

•

•

Call Bridges Investment Fund, Inc. at 1-866-934-4700 to make arrangements with a telephone
service representative to submit your completed Account Application via mail, overnight delivery
or facsimile.
Upon receipt of your completed Account Application, your account will be established and a
service representative will contact you to provide your new account number and wiring
instructions. If you do not receive this information within one business day, you may call the
Transfer Agent at 1-866-934-4700.
You may then contact your bank to initiate the wire using the instructions you were given.

Subsequent Investments
Before sending your wire, please contact the Fund at 1-866-934-4700 to advise them of your intent to
wire. This will ensure prompt and accurate credit upon receipt of your wire.
•

Contact your bank to initiate the wire using the following instructions:
U.S. Bank, N.A.
777 East Wisconsin Avenue
Milwaukee, WI 53202
ABA No. 075000022
For credit to U.S. Bancorp Fund Services, LLC
Account Number. 112-952-137
For further credit to the Bridges Investment Fund, Inc.
(Your name)
(Your account number)

•

Your bank may charge a fee for such service.

Purchase Through a Broker
You can purchase shares at the NAV through a broker that has a relationship with the Distributor.
Quasar Distributors, LLC (“Quasar” or “Distributor”) serves as the distributor of the Fund’s shares. The
Distributor is located at 777 East Wisconsin Avenue, 6th Floor, Milwaukee, WI 53202.
If you buy shares through a broker, the broker is responsible for forwarding your order to the Transfer
Agent in a timely manner. If you place an order with a broker that has a relationship with the Distributor and/or
the Fund by 3:00 p.m. (Central time) on a day when the NYSE is open for regular trading, you will receive
that day’s price and be invested in the Fund that day. You may add to an account established through any
broker either by contacting your broker or the Transfer Agent by using one of the methods above. Your broker
may charge a fee for processing purchases of the Fund’s shares.
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Automatic Investment Plan
The Fund’s Automatic Investment Plan is available to existing shareholders of the Fund or new
shareholders that satisfy the Fund’s minimum initial investment of $1,000.
New shareholders electing to participate in the Fund’s Automatic Investment Plan should complete
the Automatic Investment Plan section on the Account Application. Existing shareholders should contact the
Fund to obtain instructions for adding this option to a previously established account. All participants will be
required to provide a voided check to initiate an Automatic Investment Plan.
After the initial minimum investment is met, the minimum amount required for each subsequent
investment under the Automatic Investment Plan is $100. In order to participate in the Automatic Investment
Plan, your bank must be a member of the Automated Clearing House (“ACH”) network. You will be assessed
a $25 fee if the automatic purchase cannot be made due to insufficient funds, stop payment, or for any other
reason. You may terminate your participation in the Fund’s Automatic Investment Plan at any time by calling
the Fund at 1-866-934-4700, by written instruction to the Fund, or by calling the Transfer Agent. Any request
for termination must be received at least five days prior to the effective date of the next withdrawal. In addition,
if you redeem your account in full, any Automatic Investment Plan currently in effect for the account will be
terminated.
Persons who are accessible to the Fund’s office in Omaha, Nebraska, may receive assistance in setting
up an Automatic Investment Plan at that location, or you may contact the Fund at 1-866-934-4700.
Inactive Accounts and Lost Shareholders
Your account may be transferred to your state of residence if no activity occurs within your account
during an “inactivity period” as may be specified in your state’s abandoned property laws. If the Fund is
unable to locate a shareholder, it will determine whether the shareholder’s account can legally be considered
abandoned. The Fund is legally obligated to escheat (or transfer) abandoned property to the appropriate state’s
unclaimed property administrator when required in accordance with statutory requirements. A shareholder’s
last known address of record determines which state has jurisdiction. An incorrect address may cause an
investor's account statements and other mailings to be returned to the Fund. The Fund and the Transfer Agent
will not be liable to shareholders or their representatives for good faith compliance with state escheatment
laws. Investors with a state of residence in Texas have the ability to designate a representative to receive
legislatively required unclaimed property due diligence notifications. Please contact the Texas Comptroller of
Public Accounts for further information.
Additional Account Policies
To help government agencies fight the funding of terrorism and money laundering activities, federal
law requires all financial institutions, including the Fund, to obtain, verify, and record information that
identifies each person who opens an account. As requested on your Account Application, you must supply
your name, date of birth, social security number, permanent street address and other information that will allow
identification of persons opening an account. Effective May 11, 2018, if you are opening the account in the
name of a legal entity (e.g., partnership, limited liability company, business trust, corporation, etc.), you must
also supply the identity of the beneficial owners and permenant street address. Mailing addresses containing
only a P.O. Box will not be accepted. Federal law prohibits the Fund and other financial institutions from
opening accounts unless the minimum identifying information described above is received, and the Fund can
verify the identity of the new account owner. The Fund may be required to delay the opening of a new account,
not open a new account, close an existing account or take other steps deemed reasonable if the Fund is unable
to verify the identity of a person opening an account with the Fund. Please contact the Transfer Agent at 1866-934-4700 if you need additional assistance when completing your application.
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Keep in mind that if we do not verify the identity of a customer through reasonable means, the account
will be rejected or the customer will not be allowed to perform a transaction in the account until such
information is received. The Fund may also reserve the right to close the account within five business days if
clarifying information/documentation is not received.
It is the policy of the Fund not to accept orders for Fund shares under circumstances or in amounts
considered to be disadvantageous to existing shareholders, and the Fund reserves the right to suspend the
offering of shares for a period of time. Account Applications will only be accepted from residents of states in
which the Fund shares have been registered or otherwise qualified for offer and sale.
Shares of the Fund have not been registered for sale outside of the United States. The Fund generally
does not sell shares to investors residing outside of the United States, even if they are United States citizens or
lawful permanent residents, except to investors with United States military APO or FPO addresses.
Household Delivery of Shareholder Documents
In an effort to decrease costs, the Fund intends to reduce the number of duplicate prospectuses and
Annual and Semi-Annual Reports you receive by sending only one copy of each to those addresses shared by
two or more accounts and to shareholders we reasonably believe are from the same family or household. Once
implemented, if you would like to discontinue householding for your accounts, please call the Fund toll-free
at 1-866-934-4700 to request individual copies of these documents. Once the Fund receives notice to stop
householding, we will begin sending individual copies thirty days after receiving your request. This policy
does not apply to account statements.

SELLING SHARES OF THE FUND
You may redeem your shares of the Fund directly at any time by sending a letter of instruction signed
by all account holders to:
Bridges Investment Fund, Inc.
c/o U.S. Bancorp Fund Services, LLC
P.O.Box 701
Milwaukee, Wisconsin 53201-0701.
Shares of the Fund will be redeemed at the NAV per share next determined following the receipt of
your letter of instruction in proper form by the Fund or its authorized agent. Proper form means that your letter
of instruction is complete, contains all necessary information including supporting documentation (additional
documentation is required for the redemption of shares by corporations, financial intermediaries, fiduciaries,
surviving joint owners, and shares held in retirement plan accounts) and has been signed by all account holders.
Persons who have access to the Fund’s office in Omaha, Nebraska, may seek and receive assistance at that
location to complete redemption transactions or you may contact the Fund at 1-866-934-4700.
Signature Guarantees
Signature guarantees, from either Medallion program members or non-Medallion program members,
are required for all requests to redeem shares with a value of more than $50,000 or if the redemption proceeds
are to be mailed to an address other than that shown in your account registration. A signature guarantee will
also be required for the following:
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•

If ownership is being changed on your account;

•

If redemption proceeds are payable or sent to any person, address or bank account not on record;
and/or

•

If a change of address request has been received by the Transfer Agent within the last 30 calendar
days.

The Fund and/or the Transfer Agent may require a signature guarantee in other instances based on the
circumstances relative to the particular situation. Non-financial transactions including establishing or
modifying certain services on an account may require a signature guarantee, signature verification from a
Signature Validation Program member, or other acceptable form of authentication from a financial institution
source. The Fund reserves the right to waive any signature requirement at its discretion.
Signature guarantees will generally be accepted from domestic banks, brokers, dealers, credit unions,
national securities exchanges, registered securities associations, clearing agencies and savings associations, as
well as participants in the New York Stock Exchange Medallion Signature Program and the Securities Transfer
Agents Medallion Program (“STAMP”). The signature(s) should be in the name(s) of the stockholder as shown
on the stock transfer records maintained by U.S. Bancorp Fund Services, LLC for the Fund. NOTARIZED
SIGNATURES ARE NOT GUARANTEED SIGNATURES AND WILL NOT BE ACCEPTED BY THE
FUND.
Sale Proceeds
In most instances, payment for shares redeemed will be made within one or two business days, but not
later than seven days, from the time the Fund receives your written request in proper form. For investments
that have been made by check or electronic funds transfer though the ACH network, payment for redemptions
may be delayed until the Fund is reasonably satisfied that the purchase payment has been collected, which may
take up to 15 calendar days.
The Fund sends checks for redemption proceeds via regular mail. The Fund will send redemption
checks by overnight or priority mail upon request and at investor’s expense. At your request, redemption
proceeds will be wired or sent via electronic funds transfer though the ACH network to a pre-designated bank
account. There is a $15 wire fee for each wire, which will be deducted from your bank account balance on
dollar specific trades. You are also responsible for any fee that your bank may charge for receiving wires. The
Fund will normally wire redemption proceeds to your bank the next business day after receiving the redemption
request in proper form, which may include a signature guarantee. The Fund will normally wire redemption
proceeds to your bank the next business day after receiving the redemption request in proper form, which may
include a signature guarantee. There is no charge when proceeds are sent via the ACH system; however, funds
may not available in your account for two to three business days depending on your bank’s policy on transfers.
Redemptions Through a Broker
You may redeem shares at the NAV through a broker that has a relationship with the Distributor. If
you sell shares through a broker, the broker is responsible for forwarding your order to the Transfer Agent in
a timely manner. If you place an order with a broker that has a relationship with the Distributor and/or the Fund
by 4:00 p.m. Eastern Time (3:00 p.m. Central Time) on a day when the NYSE is open for regular trading, you
will receive that day’s price. Generally, payment is directed to your brokerage account normally within three
business days after a broker places your redemption order. Your broker may charge a fee for processing
redemption requests.
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Additional Redemption Policies
Redemption privileges and payments may be suspended during periods when the NYSE is closed
(other than weekends and holiday closings) or trading thereon is restricted, or for any period during which an
emergency exists as a result of which (a) disposal by the Fund of securities owned by it is not reasonably
practicable, or (b) it is not reasonably practicable for the Fund to fairly determine the value of its net assets, or
for such other periods as the SEC may by order permit for the protection of the shareholders of the Fund. The
SEC shall determine when trading on the NYSE is restricted and when an emergency exists. The Fund
typically expects to meet redemption requests by paying out proceeds from cash or cash equivalent portfolio
holdings, or by selling a portion of its portfolio securities, consistent with the management of the Fund. If the
Fund sells securities to generate cash to meet your redemption request, delivery of redemption proceeds may
be postponed until the first business day after the Fund receives the proceeds from the sale of such securities.
In addition, shareholders who have an IRA or other retirement plan must indicate on their written
redemption request whether to withhold federal income tax. Redemption requests failing to indicate an election
not to have tax withheld will generally be subject to 10% withholding.
The Fund and the Transfer Agent do not consider the U.S. Postal Service or other independent delivery
services to be their agents. Therefore, deposit in the mail or with such services, or receipt at the U.S. Bancorp
Fund Services, LLC’s post office box of applications, purchase orders or redemption requests does not
constitute receipt by the Transfer Agent of the Fund.

FREQUENT TRADING OR MARKET TIMING
The Fund is not designed to serve as a vehicle for frequent trading in response to short-term
fluctuations in the securities markets. Accordingly, the Fund’s Board of Directors has adopted policies and
procedures that are designed to deter such excessive or short-term trading. The Fund generally defines frequent
trading or market timing as engaging in more than four transactions out of the Fund within a rolling 12 month
period, excluding redemptions made pursuant to a systematic withdrawal plan or to satisfy required minimum
distributions on retirement accounts. The size of transactions also may be taken into account. Frequent trading
of Fund shares may lead to, among other things, dilution in the value of Fund shares held by long-term
shareholders, interference with the efficient management of the Fund’s portfolio and increased brokerage and
administrative costs.
Investors are subject to these policies whether they are a direct shareholder of the Fund or they invest
in the Fund indirectly through a financial intermediary such as a broker-dealer, a bank, an investment adviser
or an administrator or trustee of a tax-deferred retirement plan that maintains an “Omnibus Account” with the
Fund for trading on behalf of its customers.
Furthermore, due to the complexity involved in identifying abusive trading activity and the volume of
shareholder transactions the Fund handles, there can be no assurance that the Fund’s efforts will identify all
trades or trading practices that may be considered abusive. The ability of the Fund to apply its market timing
policy to investors investing through financial intermediaries is dependent on the receipt of information
necessary to identify transactions by the underlying investors and the financial intermediary’s cooperation in
implementing the policy. Investors seeking to engage in excessive short-term trading practices may deploy a
variety of strategies to avoid detection, and despite the efforts of the Fund to prevent excessive short-term
trading, there is no assurance that the Fund or its agents will be able to identify those shareholders or curtail
their trading practices.
If suspicious trading patterns are detected in an Omnibus Account, the Fund will request information
from the financial intermediary concerning trades placed in the Omnibus Account. The Fund will use this
information to monitor trading in the Fund and to attempt to identify shareholders in the Omnibus Account
engaged in trading that is inconsistent with the market timing policy or otherwise not in the best interests of
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the Fund. In considering an investor’s trading activity, the Fund may consider, among other factors, the
investor’s trading history, both directly and, if known, through intermediaries, in the Fund. If the Fund detects
such activity, then the Fund may request that the financial intermediary take action to prevent the particular
investor or investors from engaging in frequent or short-term trading. If inappropriate trading recurs, the Fund
may refuse all future purchases from the Omnibus Account, including those of plan participants not involved
in the inappropriate activity.
There may be limitations on the ability of financial intermediaries to impose restrictions on the trading
practices of their clients. As a result, the Fund’s ability to monitor and discourage abusive trading practices in
an Omnibus Account may be limited.
Under no circumstances will the Fund, the Adviser or the distributor enter into any agreements with
any investor to encourage, accommodate or facilitate excessive or short-term trading in the Fund.

DISTRIBUTIONS AND TAXES
Distributions
The Fund will distribute to shareholders substantially all of the net income and net capital gains
(collectively “distributions”), if any, realized from the sale of securities. Dividends will be paid on or about
the last business day of March, June, September and December. Shareholders will be advised as to the source
or sources of each distribution. A year-end payment of capital gains, if any amounts are earned between
November 1 and October 31 in any given year, will be paid on or before December 31 to meet a special
requirement of the Tax Reform Act of 1986, as amended (“1986 Act”). The Fund must declare a dividend
amount payable before January 31 of the next year on December 31 in order to remit at least 98% of the net
investment income for the calendar year to comply with the provisions of the 1986 Act. The amount of any
distributions will depend upon and vary with changes in interest rates, dividend yields, investment selections
of the Fund and many other unpredictable factors.
Distributions Options
The Fund offers the following options with respect to distributions, if any, on shares held by you in
the Fund.
(1) Reinvestment Option: You may elect to have all dividends and capital gains distributions
automatically reinvested at the NAV in additional shares of the Fund. If you do not indicate a
choice on the Account Application, you will be assigned this option. Shares purchased under this
option are entered on the stock transfer records maintained by the Transfer Agent. Written notice
will be sent to shareholders electing this option showing the shareholder’s holdings in the Fund
after the reinvestment, as well as the dollar amount of the dividend or capital gains reinvestment
and the NAV in effect for the purchases.
(2) Cash Option: You may elect to have your dividend and/or capital gains distributions paid in cash.
You may elect your distribution option by checking the appropriate box on the Account
Application. Cash distribution checks are typically mailed to shareholders within two days, but
not later than seven days after payment.
You may change your previously selected distribution option from time to time by written instruction
or by calling the Transfer Agent. Option changes should be submitted to the Transfer Agent at least five days
prior to the record date of the distribution. If you elect to receive distributions and/or capital gains paid in cash
and the U.S. Postal Service cannot deliver the check or if a check remains outstanding for six months, the Fund
reserves the right to reinvest the distribution check in your account at the Fund’s current NAV, and to reinvest
all subsequent distributions.
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Tax Consequences
The following discussion of taxes is for general information only. You should consult with your own
tax adviser about the particular federal, state and local tax consequences to you of investing in the Fund.
The Fund has complied with special provisions of the Internal Revenue Code of 1986, as amended
pertaining to investment companies so that the Fund will not pay federal income taxes on amounts it distributes
to shareholders, although shareholders will be taxed on distributions they receive. As a shareholder, you are
subject to federal income tax on distribution of investment income and on short-term capital gains which are
treated as ordinary income. Other capital gain distributions will be taxable to you at different maximum rates,
depending upon their source and other factors. Dividends are taxable either as ordinary income, or, if so
designated by the Fund, and provided that certain holding period and other requirements are met by both the
Fund and the shareholder, taxable as “qualified dividend income” to individual shareholders at a maximum
23.8% U.S. federal income tax rate (which includes the 3.8% Medicare surcharge). Dividends and distributions
are generally taxable regardless of whether you take payment in cash or reinvest them to buy additional Fund
shares.
The Fund may be required to withhold federal income tax at a rate of 24% (backup withholding) from
dividend payments, distributions, and redemption proceeds if you failed to furnish and certify that the Social
Security or Tax Identification Number you provided is correct, and that you are not subject to backup
withholding. The certification is included as part of the account application form.
There may be tax consequences to you upon the redemption (sale) of your Fund shares. You generally
have a capital gain or loss from a disposition of shares. The amount of gain or loss and the tax rate will depend
primarily upon how much you paid for your shares, the redemption (sale) price, and how long you held the
shares.
Shareholders who are tax-exempt entities with respect to federal and state income taxes will not be
subject to tax on the income and capital gains distributions from the Fund. If you invest through a tax-deferred
retirement account, such as an IRA, you generally will not have to pay tax on dividends until they are
distributed from the account. These accounts are subject to complex tax rules, and you should consult your tax
adviser about investment through a tax-deferred account.
The Fund, through semi-annual shareholder reports, will inform you of the amount and generic nature
of such income and capital gains. U.S. Bancorp Fund Services, LLC, through the annual Form 1099 or its
substitute equivalent, will provide a report for each individual account within an appropriate time frame after
the close of the Fund’s fiscal year.

INQUIRIES
Shareholder inquiries for information or assistance in handling administrative matters should be
directed to either:
Bridges Investment Fund, Inc.
c/o U.S. Bancorp Fund Services, LLC
615 East Michigan Street
Milwaukee, Wisconsin 53202
1-866-934-4700

OR

Bridges Investment Fund, Inc.
Nancy K. Dodge, Secretary, Treasurer and
CCO
8401 West Dodge Road
256 Durham Plaza
Omaha, Nebraska 68114
402-397-4700
E-mail to: fund@bridgesinv.com
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INDEX DESCRIPTIONS
Please note that you cannot invest directly in an index, although you may invest in the underlying
securities represented in the index. Index returns are adjusted to reflect the reinvestment of dividends
on securities in the index, but do not reflect fees, expenses or taxes.
The Russell 1000® Growth Index is an unmanaged composite of stocks that measures the performance
of the stocks of companies with higher price-to-book ratios and higher forecasted growth values from a
universe of the 1,000 largest U.S. companies based on total market capitalization.
The S&P 500® Index is a broadly based unmanaged composite of 500 stocks which is widely
recognized as representative of price changes for the equity market in general.

FINANCIAL HIGHLIGHTS
The financial highlights table is intended to help you understand the Fund’s financial performance for
the past five years. Certain information reflects financial results for a single Fund share. The total returns in
the table represent the rate that an investor would have earned or lost on an investment in the Fund (assuming
reinvestment of all dividends and distributions). The information in this table has been audited by the Fund’s
independent registered public accounting firm, Cohen & Company, Ltd., whose report, along with the Fund’s
financial statements, is included in the Annual Report, which is available upon request or at the Fund’s website
at www.bridgesfund.com under “Resources.”

Net asset value, beginning of year

2017
$51.60

Years Ended December 31
2016
2015
2014
$48.92
$49.56
$47.17

2013
$36.95

Income from investment operations:
Net investment income1
Net realized and unrealized gain/(loss) on
investments
Total from investment operations

0.20

0.29

0.27

0.26

0.24

11.08
11.28

3.15
3.44

(0.12)
0.15

4.11
4.37

11.85
12.09

Less dividends and distributions:
Dividends from net investment income
Dividends from net realized gain
Total distributions

(0.20)
(2.11)
(2.31)

(0.29)
(0.47)
(0.76)

(0.27)
(0.52)
(0.79)

(0.27)
(1.71)
(1.98)

(0.24)
(1.63)
(1.87)

Net asset value, end of year
Total return

$60.57
21.98%

$51.60
7.09%

$48.92
0.33%

$49.56
9.37%

$47.17
32.99%

Supplemental data and ratios:
Net Assets, end of year (in thousands)
$144,610 $122,877 $116,368 $122,102 $110,156
Ratio of net expenses to average net assets
0.79%
0.82%
0.80%
0.80%
0.85%
Ratio of net investment income to average net
assets
0.35%
0.60%
0.54%
0.55%
0.57%
Portfolio turnover rate
4.7%
10.7%
13.2%
13.6%
12.0%
1

Net investment income per share is calculated using the ending balances prior to consideration or adjustment for permanent
book-to-tax differences.
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PRIVACY POLICY NOTICE
Protecting your privacy is important to Bridges Investment Fund, Inc. and our employees. We want you to
understand what information we collect and how we use it. In order to provide our shareholders with a broad
range of financial products and services as effectively and conveniently as possible, we use technology to
manage and maintain shareholder information. The following policy serves as a standard for all Bridges
Investment Fund, Inc. employees for the collection, use, retention, and security of nonpublic personal
information.
What Information We Collect
In order to serve you better, we may collect nonpublic personal information about you from the following
sources:



Information we receive from you in connection with opening an account or establishing and
maintaining a shareholder relationship with us, whether in writing or oral;



Information about your transactions with us or our affiliates; and



Information we receive from third parties such as your accountants, attorneys, life insurance
agents, family members, financial institutions, custodians, trustees and credit bureaus.

“Nonpublic personal information” is nonpublic information about you that we obtain in connection with
providing a financial product or service to you. For example, nonpublic personal information includes the
contents of your application, account balance, transaction history and the existence of a relationship with us.
What Information We Disclose
We do not disclose any nonpublic personal information about you to anyone, except as permitted by law. We
are permitted to disclose nonpublic personal information about you to other third parties in certain
circumstances. For example, we may disclose nonpublic personal information about you to third parties to
assist us in servicing your account with us.
If you decide to close your account(s) or become an inactive shareholder, we will adhere to the privacy policies
and practices as described in this notice.
Our Security Procedures
We also take steps to safeguard shareholder information. We restrict access to your personal and account
information to those who need to know that information to provide products and services to you. Violators of
these standards will be subject to disciplinary measures. We maintain physical, electronic, and procedural
safeguards that comply with federal standards to guard your nonpublic personal information.

PPN-1

BRIDGES INVESTMENT FUND, INC.
8401 West Dodge Road
256 Durham Plaza
Omaha, Nebraska 68114
(402) 397-4700
PROSPECTUS
April 30, 2018

Capital Stock
Additional information about the Fund and its investment policies is contained in the Fund’s SAI. The
SAI is incorporated into this Prospectus by reference (meaning it is legally a part of this Prospectus). A current
SAI is on file with the SEC.
Additional information about the Fund’s investments is available in the Annual and Semi-Annual
Reports to shareholders. In the Fund’s Annual Report, you will find a discussion of market conditions and
investment strategies that significantly affected the Fund’s performance during its last fiscal year.
You may receive free copies of the SAI, the Annual and Semi-Annual Reports, request other
information about the Fund, and receive answers to your questions about the Fund by accessing the Fund’s
website at www.bridgesfund.com under “Resources” or contacting:
Bridges Investment Fund, Inc.
c/o U.S. Bancorp Fund Services, LLC
P.O. Box 701
Milwaukee, Wisconsin 53201-701
1-866-934-4700

OR

Bridges Investment Fund, Inc.
Nancy K. Dodge, Secretary, Treasurer and
CCO
8401 West Dodge Road
256 Durham Plaza
Omaha, Nebraska 68114
402-397-4700
E-mail to: fund@bridgesinv.com

Further information about the Fund (including the SAI) can also be reviewed and copied at the SEC’s
Public Reference Room in Washington, D.C. You may call 1-202-551-8090 for information about the
operations of the Public Reference Room. Reports and other information about the Fund are also available on
the EDGAR database on the SEC’s Website (http://www.sec.gov) or copies can be obtained, upon payment of
a duplicating fee, by writing the SEC’s Public Reference Section, Washington, D.C. 20549-1520, or by sending
an e-mail to publicinfo@sec.gov.
SEC File No. 811-01209

